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CRITERIA FOR ESTABLISHING SCHOLARSHIPS 

 
 

Policy 6013(B) Criteria for Establishing Scholarships 
Created 01/31/89 

POLICY 
 
To establish a new scholarship, a minimum principle balance of $5,000 is required. Scholarships 
would then be awarded on fifty percent (50%) of the annual earnings with the remaining fifty 
percent (50%) reinvested. Written criteria for the scholarship should be submitted to the Scholarship 
Committee for approval. 
 
The college will not publicize the scholarship until all above criteria have been met. 
 
Federal regulations prohibit the establishing of scholarships for the benefit of a designated 
individual. 
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