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EMERGENCY LOANS

POLICY

The student must be able to verify that he/she has a financial emergency.
Example: death in family, accident, car repair, excessive doctor bill, unexpected bills, etc.

The student must be working and/or demonstrate that he/she is able to repay the loan within the
set time limit.

The student is allowed only one emergency loan at a given time.

All students must wait 30 days after repaying an emergency loan before re-applying for another.
(In cases of extreme emergencies, the Students Services Committee may allow a student to
receive emergency loan funds without waiting the 30 days.).

The emergency loan cannot be used to pay tuition.

The student applying for the loan must be currently enrolled at Sherman College.

The student should be in good standing and making satisfactory progress academically.

Any emergency loan due will be deducted from the proceeds of the student's federal or state loan
check before any refund is made.
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